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INDEPENDENT ACCOUNTANTS’ REVIEW REPORT 

 

 

Board of Directors 

NWO Apraxia Support 

Bowling Green, OH 

 

We have reviewed the accompanying statement of assets, liabilities, and net assets – modified 

cash basis of NWO Apraxia Support (a nonprofit organization) as of December 31, 2015, the 

related statement of revenues, expenses, and other changes in net assets – modified cash basis for 

the year then ended, and the related notes to the financial statements. A review includes 

primarily applying analytical procedures to management’s financial data and making inquiries of 

Organization management. A review is substantially less in scope than an audit, the objective of 

which is the expression of an opinion regarding the financial statements as a whole. Accordingly, 

we do not express such an opinion. 

 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with the modified cash basis of accounting; this includes determining that the 

modified cash basis of accounting is an acceptable basis for the preparation of financial 

statements in the circumstances.  Management is also responsible for the design, implementation, 

and maintenance of internal control relevant to the preparation and fair presentation of the 

financial statements that are free from material misstatement whether due to fraud or error. 

 

Our responsibility is to conduct the review in accordance with Statements on Standards for 

Accounting and Review Services promulgated by the Accounting and Review Services 

Committee of the American Institute of Certified Public Accountants (AICPA). Those standards 

require us to perform procedures to obtain limited assurance as a basis for reporting whether we 

are aware of any material modifications that should be made to the financial statements for them 

to be in accordance with the modified cash basis of accounting. We believe that the results of our 

procedures provide a reasonable basis for our report. 

 

Based on our review, we are not aware of any material modifications that should be made to the 

financial statements in order for them to be in conformity with the modified cash basis of 

accounting. The supplementary information included in the accompanying statement of 

functional expenses is presented for purposes of additional analysis and is not a required part of 

the basic financial statements.  Such information has been subjected to the inquiry and analytical 



 

 
 

procedures applied in the review of the basic financial statements, and we did not become aware 

of any material modifications that should be made to such information. 

 

We draw attention to Note A of the financial statements, which describes the basis of accounting.  

The financial statements have been prepared in accordance with the modified cash basis of 

accounting, which is a basis of accounting other than accounting principles generally accepted in 

the United States of America.  Our conclusion is not modified with respect to this matter. 

 

 
PETKWITZ & KETNER, INC. 

Bowling Green, OH  

 

February 15, 2016 
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Current Assets

Cash and Cash Equivalents (Note B)

Cash in the Bank 49,663$   

Cash in the Bank - SCRIP 1,352       

Total Cash and Cash Equivalents 51,015     

Other Assets

Inventory (Note C) 103          

Total Other Assets 103          

Total Assets 51,118$   

Net Assets

Unrestricted 16,118$   

Temporarily Restricted (Note D) 35,000     

Total Liabilities and Net Assets 51,118$   

   See Accountants' Review Report and Accompanying Notes.

NWO Apraxia  Support

Statement of Assets, Liabilities and Net Assets - Modified Cash Basis

December 31, 2015

Assets

Liabilities and Net Assets
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Temporarily 

Unrestricted Restricted Total

Net Assets Net Assets Net Assets

Revenue

Program Service Revenue

Family Fun Day Registrations 24,003$      -$                24,003$      

Family Outings 4,115          -                  4,115          

Logo Wear 2,000          -                  2,000          

Sensory Presentation 20               -                  20               

Total Program Service Revenue 30,138        -                  30,138        

Contributions 3,955          35,000        38,955        

Fundraising 3,840          -                  3,840          

In-Kind Donated Goods (Note E) 85,523        -                  85,523        

Total Revenue 123,456      35,000        158,456      

Functional Expenses

Program Services 97,665        30,708        128,373      

Management and General 12,438        -                  12,438        

Fundraising 2,603          -                  2,603          

Total Operating Expenses 112,706      30,708        143,414      

Change in Net Assets 10,750        4,292          15,042        

Net Assets at the Beginning of the Year 5,368          30,708        36,076        

Net Assets at the End of the Year 16,118$      35,000$      51,118$      

NWO Apraxia Support

Statement of Revenues, Expenses and Other Changes in Net Assets - Modified Cash Basis

For the Twelve Months Ending December 31, 2015

   See Accountants' Review Report and Accompanying Notes.
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NWO APRAXIA SUPPORT  

NOTES TO FINANCIAL STATEMENTS 

Year Ended December 31, 2015 

 

NOTE A - SUMMARY OF PRINCIPAL ACTIVITIES AND SIGNIFICANT 

ACCOUNTING POLICIES 
 

Nature of Activities 

 

NWO Apraxia Support (the Organization), a nonprofit corporation, was incorporated in the State 

of Ohio on January 23, 2012.  The Organization is dedicated to supporting families impacted by 

and raising awareness about Childhood Apraxia of Speech (CAS) and other invisible disabilities.  

Invisible disabilities include, but are not limited to, sensory processing disorder (SPD), anxiety, 

epilepsy, non-specific learning disabilities, attention deficit hyperactivity disorder (ADHD), 

dyslexia, autism, Tourette’s syndrome, and other speech and language disorders. The 

Organization is not affiliated with the Childhood Apraxia of Speech Association of North 

America (CASANA), as that national organization only serve individuals with apraxia. 

 

The three  

NWO Apraxia Support supports those families affected by CAS with grants to fund 

supplemental therapies, treatments, activities, or equipment that will enhance the lives of 

afflicted individual children.  Families apply for grants annually to cover costs, up to $1,000 per 

individual or $2,500 per family.   The Board and Grant Committee will have award payments 

made directly to preapproved treatment providers, assessors or materials vendors.  The 

Organization has provided area children with Apple devices to use for therapy and/or 

communication, provided more than $94,000 for therapeutic summer camp, equipment and other 

activities to impact more than 293 area children, teachers, therapists and therapy facilities. 

 

The Organization seeks to provide information and resources for all families impacted by CAS 

and invisible disabilities, but focuses on funding those in Northwestern Ohio and Southeastern 

Michigan.  More than 200 families in the region have been assisted by NWO Apraxia Support 

through networking, sharing resources, and obtaining funds necessary for appropriate treatment.  

Several local organizations and school libraries have been provided children’s books appropriate 

for students afflicted with apraxia and the other disorders served by the Organization.  

 

They arranged for a nationally recognized CAS expert to train area speech and language 

pathologists and provided five parents with grants to attend an educational conference.  

In addition, the Organization also arranges for three to four smaller support meetings for the 

parents and caregivers each year.   

 

NWO Apraxia Support is an all-volunteer organization made up of parents, grandparents, 

caregivers and professionals working together to make a difference one family at a time.  
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NOTE A - SUMMARY OF PRINCIPAL ACTIVITIES AND SIGNIFICANT 

ACCOUNTING POLICIES (CONTINUED) 

 

Basis of Accounting 

 

The financial statements of the Organization have been prepared on the modified cash basis of 

accounting; consequently, contributions and other revenues are recognized when received rather 

than when promised or earned; certain expenses and purchases of assets are recognized when 

cash is disbursed rather than when the obligation is incurred; and fixed assets are recorded and 

depreciated, and payroll liabilities are recognized.  

 

Financial Statement Basis of Presentation 

 

Financial statement presentation follows the recommendations of the Financial Accounting 

Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117, Financial 

Statements of Not-for-Profit Organizations.  Under SFAS No. 117, the Organization is required 

to report information regarding its financial position and activities according to three classes of 

net assets:  unrestricted net assets, temporarily restricted net assets, and permanently restricted 

net assets. 

 

Unrestricted net assets represent revenues and expenses related to the operation and management 

of the Organization’s primary programs and supporting services.  If funds are raised and set aside 

by the Board for future use, these are considered unrestricted. 

   

Temporarily restricted net assets represent resources available for use, but expendable only for 

the purposes specifically stated by the donor.  Temporarily restricted contributions that are 

expended for their restricted purpose in the same reporting period as received may be recorded as 

unrestricted. 

 

Permanently restricted net assets are assets subject to donor-imposed stipulations that they be 

maintained permanently by the Organization.  Generally, the donors of these assets permit the 

Organization to use all or part of the income earned on any related investments for the restricted 

purpose.  

 

The Organization is not required to present a statement of cash flows because it is using a 

modified cash basis method of accounting. 

 

Cash and Cash Equivalents 

 

The Organization considers all cash and highly liquid investments with maturity dates of three 

months or less to be cash equivalents.  All cash is currently located in two checking accounts. 
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NOTE A - SUMMARY OF PRINCIPAL ACTIVITIES AND SIGNIFICANT 

ACCOUNTING POLICIES (CONTINUED) 

 

Property and Equipment 

 

The Organization does not currently own any property and equipment.  Board members use their 

personal assets and equipment when those items are needed for NWO Apraxia Support activity. 

  

Donated Goods and Services 

 

Donated goods are recorded as contributions at the estimated fair market value of the items. 

Donated services are not recognized as contributions in the financial statements.    

 

Expense Allocation 

 

Expenses are charged to program services, management and general, and fundraising on the 

basis of specific identification. 

 

Income Taxes 

 

NWO Apraxia is a not-for-profit organization exempt from income taxes under Internal Revenue 

Code Section 501(c)(3) and classified as other than a private foundation. 

 

Inventories 

 

Inventories are maintained at cost. 

 

Restricted and Unrestricted Revenue 

 

Contributions that are restricted by the donor are reported as increases in unrestricted net assets if 

the restrictions expire (that is, when a stipulated time restriction ends or purpose restriction is 

accomplished) in the reporting period in which the revenue is recognized.  All other donor-

restricted contributions are reported as increases in temporarily or permanently restricted net 

assets, depending on the nature of the restrictions.  When a restriction expires, temporarily 

restricted net assets are reclassified to unrestricted net assets and reported in the Statement of 

Activities as net assets released from restrictions. 
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NOTE A - SUMMARY OF PRINCIPAL ACTIVITIES AND SIGNIFICANT 

ACCOUNTING POLICIES (CONTINUED) 

 

Use of Estimates 

 

The preparation of financial statements, in conformity with a comprehensive basis of accounting 

other than generally accepted accounting principles (GAAP), requires management to make  

estimates and assumptions that affect certain reported amounts and disclosures.  Accordingly, 

actual results could differ from those estimates. 

 

NOTE B - CASH AND CASH EQUIVALENTS 

 

Cash and cash equivalents are made up of two checking accounts.  The Organization has a 

general checking account for operations and a separate checking account for the SCRIP program. 

 

Funds for the SCRIP program are required to be maintained in a separate account.  The SCRIP 

program is a fundraising program that does not require any direct selling.  Funds are earned by 

using gift cards sold at face value and purchased from the Great Lakes SCRIP Center at a 

discount. The difference, which averages 4% of the face value of the card, is the amount earned.  

Earnings are allocated 75% to the purchaser and 25% to the Organization to cover the costs of 

administering the program. The participants also have the option of donating 100% of the 

earnings to the Organization. 

 

NOTE C – INVENTORY 

 

The Organization maintains a small inventory when it is required to purchase items in bulk that 

will not be used or resold currently.  Inventory includes cups and mugs.  T-shirts and other logo 

wear are normally ordered by pre-sale only. 

 

NOTE D – TEMPORARILY RESTRICTED FUNDS 

 

Funds raised for grants are not awarded until the following calendar year. The funds are marked 

as temporarily restricted since they were not expended in the current year.  The Organization has 

determined that they will award $35,000 in grants to applicants who are chosen based on specific 

criteria set out by the Grants Committee and the Board of Directors.  

 

NOTE E - DONATED GOODS AND SERVICES 

 

During the year the Organization received approximately $85,523 from in-kind donations.  In-

kind donations included office space valued at $10,000 and gift cards valued at $4,600 from one 

donor.  Fourteen donors gave in-kind donations valued between $1,000 and $3,600, seventeen  
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NOTE E - DONATED GOODS AND SERVICES (CONTINUED) 

 

donors gave between $500 and $999 and three hundred twenty-five donors gave under $500. In 

addition, there were several donations to which no value could be determined and none was 

assigned to the donation.  Therapists, consultants and others gave specialty equipment and 

supplies valued at $39,215 directly to children.   

 

Volunteers gave over 3,100 hours of time performing a variety of tasks.   

 

NOTE F – FAMILY FUN DAY 

 

Family Fun Day is the major event for the Organization, bringing together the membership for 

social interaction, support and education.  It is held at the Toledo Zoo.  The event also raises 

money to fund the grants for the following year.  Raffles, silent auctions, sponsorships, donations 

and a multitude of activities make the event a true celebration of the children afflicted by one of 

the disorders the Organization supports.   

 

All advance registration fees are collected through First Giving and directly deposited into the 

checking account of the Organization. 

 

NOTE G – SUBSEQUENT EVENTS 

 

The representation letter from the Organization covers all items through the date of the report, 

February 15, 2016.  There are no subsequent events that are required to be reported.



  

 

 

 

. 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

SUPPLEMENTARY INFORMATION 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 



  

11 

 

 

Program Management

Services & General Fundraising Total

Awards and Grants

Rehab Dynamics 14,150$      -$                -$                14,150$      

Total Rehab 2,370          -                  -                  2,370          

Vison Therapy Inc. 2,000          -                  -                  2,000          

UT Speech Language Hearing Clinic 1,659          -                  -                  1,659          

ENT Physicians 1,729          -                  -                  1,729          

Alexander/Armus Reading Specialist 1,600          -                  -                  1,600          

BGSU Martha Gesling Reading Center 1,090          -                  -                  1,090          

Capable Kids 990             -                  -                  990             

eSpecial Needs 710             -                  -                  710             

Hyman Hearing & Speech 700             -                  -                  700             

Other 3,710          -                  -                  3,710          

Total Awards and Grants 30,708$      -$                -$                30,708$      

In-Kind Donations 75,523        10,000        -                  85,523        

Supplies 10,775        614             -                  11,389        

Family Support Outings 5,067          -                  -                  5,067          

Fundraising -                  -                  2,603          2,603          

Logo Wear 1,337          -                  -                  1,337          

Service Fees - PayPal, First Giving, Bank 1,328          5                 -                  1,333          

Speaker Costs 1,137          -                  -                  1,137          

Printing 672             410             -                  1,082          

Insurance -                  882             -                  882             

Donations 690             -                  -                  690             

Membership Fees - First Giving 500             -                  -                  500             

Webhosting, Technology 366             -                  -                  366             

Postage 106             225             -                  331             

Bookkeeping -                  270             -                  270             

Other 164             -                  -                  164             

Background Check -                  32               -                  32               

Total Functional Expenses 128,373$    12,438$      2,603$        143,414$    

NWO Apraxia Support

Statement of  Functional Expenses

For the Twelve Months Ending December 31, 2015

   See Accountants' Review Report and Accompanying Notes.


